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BOARD OF REGENTS
EASTERN MICHIGAN UNIVERSITY
Official Minutes of the Meeting October 2, 196 7
Regents I Room, Mc Kenny Hall

Members present:
Virginia Allan, Charles Anspach, Lawrence Husse, Edward J. McCormick,
-'" ··'
Mildred Beatty Smith
Members absent:
0. William Habel, J. Don Lawrence, M. P. O'Hara
Administration present:
Carl R. Anderson, Lewis Profit, Bonita Gehring, Harold E, Sponberg

The meeting was called to order at 1:35 p. m.
The minutes of the meeting of August 28, 1967, were approved as presented,
The Treasurer's Report was read. Dr. Anspach moved and Mr. Busse seconded
t51at the report be accepted as presented, Carried.
The Summary Audit Report for the month of September was received and filed .

. sao M - SCIENCE COMPLEX
Miss Allan moved and Dr. Smith seconded that pending the passage o{ a concurrent
resolution by the Legislature, the following recommendations concerning the Science
Complex be approved:
1.

The Board of Regents accept the proposals by the low bidders as follows:
a.

Utley-James for general construction
at $3,089,2_00, less alternate #1

b.

Mechanical Heat and Cold for mechanical con
struction at $2, 482,000, less alternate #3

c.

Dunn Electric Company for electrical construction

620,400

d.

Dover Elevator Company

114,985

e.

Sheldon Company for laboratory equipment

745,117

$2, 991,200\
2,459,000

2

2.

The Board of Regents approve a project budget as follows:
a.

Professional Services:
Architectural and Engineering
Surveys and Site Examination

b.

$ . 266, 000.
5, 000 ,.

271, 000

Construction:
Structure (general, mechanical,
electrical, elevator & fixed
equipment)
Services (sewers, water supply,·
etc. not within structure)
Site (roads, walks, etc, within
project area)

6, 930, 702
65, 000
10, 000

7, 005, 702

c.

Supervision

30, 000

d,

Furnishings

810, 000

e,

Contingency

140, 298
Total Project Budget

$8, 257, 000

Source of Funds:·
a.
b.
c.

State Appropriations
Federal Grant
University General Fund Commitment
Total Commitment

6,950, 000
1,000, 000
307, 000
$8,257, 000

3.

The Pre�ident· and/ or Treasurer be authorized to sign the necessary contract
. documents.
- --Carried,

• 581 M - TIAA-CREF RETIREMENT PLAN
Dr. Smith moved al).d Dr. Anspach seconded that the resolution adopting the TIAA
CREF Retirement Plan as an optional retirement plan for Eastern Michigan University
staff ·be approved. Carried.
·
• 582 M - 1968-69 GENERAL FUND BUDGET REQUEST
Mr. Husse moved and Miss Allan seconded that the Board of Regents approve the
following 1968-69 General Fund Budget Request:
I.

Enrollment -- 16, 000 head count.

2.

Salary Improvements for Continuing Staff:
· a.
b.

Cost of living - - 3 % adjustment
Merit -- 5% improvement
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c.

Fringe benefits - - 2% improvement

with an ultimate goal of a "B" rating on the AAUP :rating schedule.
3.

Additional Staff
a.
b.

4.

Supplies, Services and Materials
a.
b.

5.

Sufficient staff for catch-up to provide a tea.cher-student ratio of 1 :20 FYE
Sufficrent staff to provide a teacher-student ratio of 1 :20 FYE for enroll
ment increases.

A 5% inflationary factor for present level of enrollment.
An amount for S.S. & M. to provide for enrollment increases.

Equipment
a.
b.

An amount ctu1 provid
_ e for replacement of obsolete and worn-out equipment
at an inflationary increase of 5%.
An amount to provide equipment necessary for enrollment growth.

It is further recommended that the administration be authorized to submit the com
pleted budget document, subject to final adoption and amendments by the Board of
Regents. Carried,
• 583 M - 1968-69 CAPITAL OUTLAY BUDGET REQUEST
Mr. Hµsse moved and Dr. Anspach seconded that the Regents approve a 1968-69
Capital Outlay Budget Request policy of:
I.

Requesting sufficient funds for continuing presently approved projects, and

2.

Requesting funds for new projects and remodeling in accordance wii:£h 1lh:e
Master Plan as approved by the Regents and the Joint Legislative Capital
Outlay
Subcommittee.
.
--.,. Carried.
• 584 M - CONSTITUTIONAL RESPONSIBILITIES LITIGATION
Dr. Anspach moved and Miss Allan seconded that the Board of Regents of Eastern
Michigan University, being the constitutional and statutory board in control,
authorize the participation of Eastern Michigan University, with other Michrgan
universities, in appropriate legal action to determine the constitutionality of certain
sections in Act #48, Second Extra Session, P.A. 1963 ; Act #124, P.A. 1965;
Act #3 10, P.A. 1966; Act #240, P.A. 1967; and any other similar acts encroaching·
on the responsibility and authority of the Board. Carried.
. 585 M - SUMMER THEATRE PROGRAM
Miss Allan moved and Mr. Husse seconded that the action of the Regents at the
April 10, 1967, meeting regarding the refund of deposits for the Summer Theatre
Program be amended by postponing a final decision until the March, 1968, meeting •.
Carried.
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. 586 M - FINANCING OF WALTON-PUTNAM RESIDENCE HALL
Mr. Busse moved and Dr, Smith seconded that the following resolutions be approved
providing for permanent financing of Walton - Putnam Residence Hall:
I.

Resolution authorizin& and approving issuance and sale of Pormitory Revenue
Bonds (Series A & B ). in the amount of $2, 800, 000:

WHEREAS, the Board of Control of Eastern Michigan University (also known as
the Board of Regents, . Eastern Michigan University), in the exercise of its constitu
tional and statutory duties, has determined that it is necessary and expedient to
construct, furnish and equip a project on the campus of Eastern Michigan University,
located in Ypsilanti, Michigan, whi_ch will consist of two new dormitories, designated
as. Walton Hall and F utnam Hall, respectively, to provide housing and appurtenant
facilities for approximately 296 men students and 296 women students, 2 guests and
4 supervisors, all_ hereinafter sometimes called the "Project;" and
WHEREAS, this Board has:
1.

Made and .:eirsrtered into a Loan Agreement with the United States of America,
hereinafter sometimes called "Government, " dated as of April 1, 1967, and
relating to the issuance and sale of Eastern Michigan University Dormitory
Revenue Bonds, in two series, designated, resp�ctively, Series A and Series B,
hereinafter sometimes referred to as "bonds, " in the face amount of Two Million
Eight Hundred Thousand ($2, 800, 000, 00) Dollars, which bonds shall conform to
the terms and conditions set forth in said Loan Agreement,

2.

Let the required contracts for the construction of said Project,

3.

Established a Construction Account with National Bank of Detroit, Detroit,
Michigan, a member of the Federal Reserve System, into which account shall be
deposited the pr.oceeds· of sale of the Series B bonds authorized by this resolution
and that portion of the proceeds of sale of the Series A bonds authorized by the
resolution not necessary to pay costs of furnishings' and movable equipment for
the project, except accrued interest to date of delivery, which moneys shall be
used to pay costs incidental to the construction of the Paij:1.ject, including repay-::
ment of any advances or interim loans made for such purpose; and

WHEREAS, this Board will deposit in a separate account to be established with
the Ann Arbor Trus·t Company, Ann Arbor, Michigan, from the proceeds of sale of
the Series A bonds authorized by this resolution, for the purpose of paying costs
incidental to the furnishing of the Project and, for providing movable equipment--"'
therefor., including repayment of any advances or interim loans made for such pur
pose, a sum fully sufficient to pay all costs incidental thereto; and
WHEREAS, this Board deems it necessary and expedient to borrow, through the
issuance and sale of Eastern Michigan University Dormitory Revenue Bonds, Series
A and Series B, the total sum of Two Million Eight Hundred Thousand ($2,_ 800, 000.00)
Dollars, to be used for the purpose of paying costs incidental tazthents:uir.�tlti.J.�t,�on,
furnishing and equipping of the Project, or repayment of interim construction loans
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made therefor, including costs of construction work at the Project site, costs of
furnishings and movable equipment, fixed equipment, costs of n�c�ssary architectural
and engineering services, legal, administrative and clerical costs, necessary travel
expenses, costs imposed by the Government to reimburse it for its field expenses,
interest during construction, and other necessary miscel_laneous expenses, all as
determined by the Government; and
WHEREAS, the Loan Agreement, dated as of April 1, 1967, with the Government,
through the Department of Housing and Urban Development, expressly provides that
the Government will loan this Board up to the sum of Two Million Four Hundred Fifty
Thousand ($2, 450, 000. 00) Dollars through the purchase of the Series B bonds issued
by the Board, providing and on _condition the said Series B bonds cannot be sold to the
public
under the terms set forth in the Loan Agreement with the Government; and
.
WHEREAS, Ann Arbor Trust Company, a Michigan Corporation of Ann Arbor,
Michigan, has submitted for the consideration of this Board a form of Trust Inden
ture which is substantially in the form necessary to meet the requirements set forth
in the Loan Agreement with the Government and under the terms of which the bonds
herein authorized may be issued; and
WHEREAS, it is the desire of this Board that the purchaser or purchasers of
said bonds, whether the Government or otherwise, be given the maximum_ security and
assuranc·e that the principal of the bonds, together with the interest which shall accrue
thereon, shall be paid when due, in accordance with the terms set forth in the Trust
Indenture pursuant to which said bonds are to be issued;
NOW, THEREFORE, BE:IT RESOLVED BY THE BOARD OF CONTROL OF
EASTERN MICHIGAN UNIVERSITY that it borrow the total sum of Two Million Eight
Hundred Thousand ($2, 800, 000. 00) Dollars, through the issuance and sale of Eastern
Michigan University Dormitory Revenue Bonds, · in two series, designated respec
tive.ly as S.e.ries A and Series B, under the terms and conditions more specifically
set forth in a certain Loan Agreement dated as of April 1, 1967, being hereafter
referred to as the "Loan Agreement, " by and between this Board and the Government;
which Loan Agreement is incorporated herein by reference, with the same force and
effect as if fully 'set forth herein.
BE IT FURTHER RESOLVED that a Trust Indenture between this Board and
.
· Ann Arbor Trust Company, as Trustee,
to be dated. as of October 1, 1966, which
conforms to the tern:is and conditions set forth in the Loan Agreement and pursuant
to which said bonds may be issued and sold, be and the same is hereby approved as
. to content and form, substantially as set forth in the draft, hereto attached and made
a part of this resolution.
BE IT FURTHER RESOLVED that the bonds to be issued shall be in the aggre
gate principal amount of Two Million Eight Hundred Thousand ($2, 800, 000. 00) Dollars,
all to be equally and ratably secured, as hereinafter set forth, shall be in coupon
form (except as hereinafter provided), and bear interest at a rate or rates to be
determined upon public sale to be held pursuant to the terms of the Loan Agreement,
shall be dated October 1, 1966, shall be in the denomination of Five Thousand ·

6

($5, 000. 00) Dollars each (except as hereinafter provided), and shall be issued in
two series, designated as 11 Eastern Michigan Ur..iversity Dormitory Revenue Bonds,
Series A" in the aggregate principal amount of $.350, 000. 00 and " Eastern Michigan
University Dormitory Revenue Bonds, Series B" in the aggregate principal amount
of $2, 450, 000. 00.
If a single fully regis�ered bond is issued for all of the entire issue of Series B
bonds, it shall specifically provide that the same is exchangeable, at the sole expense
of the Board, at any time, upon ninety (90) days notice, at the request of the registered
owner thereof, and upon surrender of said bonds to the Board at the office of the
Trustee, for negotiable coupon bonds, payable to bearer, registrable as to principal
only, of the denomination of Five Thousand ($5, 000. 00) Dollars each, in the aggre
gate principal amount equal to the unpaid principal amount of the single fully
registered bond surrendered, and in the form and with maturities corresponding to
the unpaid principal installment of such single bond, The printing of text of such
single bond shall be of type composition on paper of sufficient weight and strength
to prevent deterioration throughout the life of the loan, The single bond shall con
form in size to standard practice and shall contain the terms and conditions as set
forth in the Trust Indenture; including the approved maturity schedule for payment
of principal and with sufficient space attached thereto for recording of transfer
endorsements, payments of interest and principal at maturity, and principal install
ments on which payments have been made prior to the due date,
Interest on the bonds shall be payable semi-annually on the first day of April
and October in each year until maturity, and both the principal of and interest on the
bonds shall be payable at the office of the Trustee in Ann Arbor, Michigan, or at the
option of the holder thereof at Chemical Bank New York Trust Company, in the City
and State of New York, or at the places designated in the single bond, in such coin
or currency of the United States of America, as may be, on the respective dates of
payment thereof, legal tender for the payment of debts due the United States of
America.
Bonds issued as herein authorized shall be subject to redemption, which includes
the right to p.repay corresponding principal installments· of the single bond represent
ing the Series B bonds, upon the following terms and conditions:
Eastern Michigan University
Dormitory Revenue Bonds, Series A
Bonds maturing October 1, 1969, through October 1, 1976, shall be uncallable.
Bonds maturing after ·October 1, 1976, shall be callable for_ redemption at the option
of the Borrower prior to the stated maturities thereof, in whole or in p,art, anck-in
inverse numerical order, on any interest pay�ent date on or after April 1, 19'.].7, upon
at least thirty days prior notice at the principal amount thereof, plus accrued interest
to the date of redemption and a premium for each bond as follows:
3 % if redeemed April 1,. 1977, through October 1, 1981, inclusive;
2 1/2% if redeemed April 1, 1982, through October 1, 1986, inclusive.
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Eastern Michigan University
Dormitory Revenue Bonds,· Series B
Bonds maturing October 1, 1969, through October 1, 1976, shall be uncallable.
Bonds maturing after October 1, 1976, shall be callable for redemption at the option
of the Borrower prior to the stated maturities thereof, in whole or in part, and in
inverse numerical order, on any interest payment date on or after April 1, 1977, upon
at least thirty days prior notice at the principal amount thereof, plus accrued interest
to the date of redemption and a premium for each bond as follows:
3% if redeemed April 1, 197 7, through October 1, 1981, inclusive;
2 1/2% if redeemed April 1, 1982, through October 1, 1986, inclusive;
2% if redeemed April 1, 198 7, through October 1, 1991, inclusive;
I 1/2% if redeemed April 1, 1992, through October 1, 1996, inclusive;
1% if redeemed April 1, 1997 , through October 1, 2001, inclusive.
No premium if redeemed April 1, 2002, or thereafter.
BE IT RESOLVED F URTHER that Harold E. Sponberg, President of Eastern
Michigan University, or Lewis E. Profit, Vice President for Business and Finance
of Eastern Michigan University, and Carl R. Anderson, Secretary of the Board of
Control of Eastern Michigan University, be and they are hereby authorized,
empowered and directed, in the name of and under the seal of this Board, to
execute and enter into the Trust Indenture between this Board and Ann Arbor Trust
Company, as Trustee, governing the issuance of Eastern Michigan University Dormi
tory Revenue Bonds, Series A and Series B, in the aggregate principal amount of
Two Million Eight Hundred Thousand ($2, 800, 000. 00) Dollars, and the expending of
funds incidental to the F roject costs.
BE IT FURTHER RESOLVED that the President of Eastern Michigan University,
or the Vice President for Business and Finance of Eastern Michigan University, and
the Secretary of said Bo�rd of Control, be and they. are hereby authorized, empowered
and directed, in the name of and under the seal of this Board and as its corporate act
and deed, to execute, sign and countersign the bonds herein authorized, in the manner
prescribed in' the aforementioned Trust Indenture, and to facilitate the same are
authorized to use their initials in lieu of their first names; and the coupons apper
taining to said coupon bonds 'shall be executed by the facsimile signature of the Vice
Fresident for Business and Finance of Eastern Michigan University; and said offi
cers are hereby authorized to pledge and assign the net income _of the Project as
defined in the Trust.Indenture, for the purpose of securing and paying all payments
of principal, interest and reserves provided for in said Trust Indenture, and to per
form all acts and deeds and execute all instruments and documents necessary,
expedient and proper in connection with the borrowing of Two Million Eight Hundred
. 000. 00) Dollars, the issuance and sale of Eastern Michigan
Thousand ($2, 800,
University Dormitory Revenue Bonds, Series A and Series B, and the pledging and
assigning of the net income of the Pr,oject.
BE IT F URTHER RESOLVED that said officers be and they ·are hereby authorized,
empowered and directed, for and ·m the name of th�s Board and as its corporate act
and deed, to make, consent to and agree to any changes in the terms and conditions
of said Trust Indenture which they may deem necessary, expedient and proper, prior
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to or at the time of the execution of said Trust Inde nture, but no such amendments
shall change the provisions therein for the _amount to be borrowed, the int erest to be
paid there on, the payments to be made to the Trustee O! the se curity pledged.
BE IT FURTHER RESOLVED that said officers, either in said T rust Indenture or
by the issuance of Easte r n Michigan University Dormitory Re;enue Bonds, Se ries A
and Series B, shall not pledge the credit of or creat� any liability on the part of the
State of Michigan, this Board or any member or officer of this Board or any of their
successors, other than to ple dge the net income of the Project as herein contem
plated,
BE IT FURT HER RESOLVED that upon the execution of the bonds, as herein
authorized, and upon cer tification o_f the same by the Truste e, as provided in the
T rust Indenture, the same shall be delivered to the respective purchasers upon the
receipt of the agre e d purchase price, in accordance with the resolution of this Board
authorizing the sal_e of said bonds,
BE IT FURTHER RESOLVED that this Board shall, from time to time , so long
as any bond issued he r eunde.r shall remain unpaid, esta?lish such parie tal rules and
regulations as shall be required to assure maximum occupancy and use of the facili
ties and services offere d by the Project; and shall charge and use its best efforts to
collect room rental and board charges from the students residing in and using the
facilities of the Project sufficient to me et the obligations of the Board as set forth
in the Trust Indenture and in the bonds issued hereunder.
BE IT FURTHER RESOLVED that this Board does hereby ratify and confir m
the Loan Agre ement made and e ntered into by and be twe en this Board and the United
States of America, and furthe r ratifies and confirms all previous resolutions or
actions taken respecting this borrowing and the execution of the Loan Agre ement.
II. Reso\ution approvi�g adve rtisement and sale of Dormitory Revenue Bonds (Series
A & B) dated Octobe r 1, 1966, awarding the same to the successful bidders the re
for and providing for delivery of said bonds t:,0: the contracted purchasers.
BE IT RESOLVED BY T HE BO ARD OF REGENTS, EAST ERN MICHIGAN UNIVER
SITY as follows:
SECTION 1. Advertisement of Eastern Michigan University Dormitory Revenue
Bonds, Se ries A in the principal amount of $3 50, 000.00 and Series B in the principal
amount of $2, 450, 000, 00 in accordance with the terms and conditions of the ·Loan
Agreement dated as of April 1, 1967, e ntered into by and between this Board and
the United States of America, Departme nt of Housing and Urban Developme nt, is
hereby in all respe cts approve d.
SECT ION 2. Conducting the sale, ope ning of the bids and deter_mination of the
successful bidders for the said Bonds in accordance with the terms of the publicly
advertised Notice of Sale by Ann Arbor Trust Company, Fiscal Agent for this Boar d
is here by in all respects approve d.
SECTION 3 , Eastern Michigan Unive rsity Dormitory Revenue Bonds, Se ries A
in the principal amount of $3 50, 000, 00, to be dated as of October -1, 1966, and to be
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due s e rially October 1 , 1 9 6 9 , thr ough Octobe r 1 , 1 9 8 6 , are her eby awarded t o
· Watling, Ler chen & C o . , of Detr oit, Mich�gan, repr e s enting s aid Watling , Le r chen
& C o . , Kenower , Ma cArthur & C o , , of Det r oit , Michigan, and Manley, B e nnett ,
McDonald & C o . , of D etr oit , Mi chi gan, at a price to be c omputed in a c c or danc e with
the written propos al of s aid Watling , L e r chen & C o . submitt e4 September 2 2 , 1 9 6 7 ,
which i s her eby a c c epte d , name ly, the par amount o f the B ond s , plu s a total premium
of $ 5 3 . 48 and a c c rued inter e s t to date of de livery, B onds maturing 1 9 6 9 to 1 9 7 9 , both
inclus ive , to b e ar int e r e s t at the r ate of 5 % per annum and B onds maturing 1 9 8 0 to
1 9 86 , both inclu s ive, to bear int e r e st at the r ate of 4 7 / 8 % p e r annum, all s aid
S e r i e s A B onds to be i s s ued in the form of c oupon bond s of the denomination of
$ 5 , 0 0 0 each and in a c c o r dance with other te rms of the s aid propo s al .
SECTION 4. Easte rn Michigan Univer s ity D ormitory Revenue B ond s , Serie s B
in the principal amount of $ 2 , 4 5 0 , 0 0 0. 0 0 , to be dated a s of Octobe r 1 , 1 96 6 , and to
·be due s erially October 1 , 1 9 6 9-, thr ough Octob er I , 2 0 06 , are h e r eby award ed t o th e
United State s o f A l!le r i c a , D epartment of Hou s ing and Urban Developme nt at a price
to b e c omputed in a c c ordanc e with the written prop o s al of s aid D epa rtme nt submitte d
September 26 , 1 96 7 , whi ch is he r eby a c c epte d , namely the p a r amount o f the B ond s
plu s ac crued int e r e s t to date of delivery, all s aid B onds t o b ear inte r e st at the r ate
of 3 % per annum and t o b e initially i s sue d in the form of a s ingle fully r egistered
B ond in the fac e amount of $2, 4 5 0 , 000 with payment s chedule attached and in a c c or d 
anc e with the te rms and conditions o f the Loan Agr e eme nt r e fe r r e d t o i n Se ction 1 of
thi s Re s olution .
SECTION 5 . Thi s B oard authoriz e s , emp owe r s and dir ects Har old E . Sponb e r g ,
P r e s ident o f Eastern Michigan Unive r s ity, Lewis E . Pr ofit, V i c e Pr e s ident for
Bus ine s s and Finance of E a ster.n Michigan Unive r s ity and T r e asurer of this B oard,
and the following offi c e r s of Ann Arb or Trust Company, Earl H. Cr e s s , P r e s ident ,
William M. B rouc ek, Vic e Pre s ident , and Rob e rt A. Feine r , Trust Offi c e r , or any
one of the s e five per s ons , to d e live r s aid B onds to the Pur cha s e r s ther e of, to ac cept
payment for the B onds on b ehalf of thi s Board and to exe cute any and all certific ate s ,
r e c e ipt s or other ins truments inc idental and pr oper to the delivery of the B ond s ,
a c c e ptanc e o f fund s in payment ther efor and p r oper disp?s ition of s aid fund s , includ
ing a c c eptance of and endo r s ement of any and all che cks payable to this B oard for
the pur cha s e of s aid B ond s , the d ep os it and / or tran s fer of s aid che ck or che cks or
the p r o c e e d s the r e of, and the delive ry of the p r o c e e d s of the s ale of the B onds ,
including a c c rued int e r e st and any premium, to Ann Arbor Trust Company, T ruste e ·
und e r the te rms of .this bond is s u e .
SEC TION 6 . Ann Arbor T rust Company, o f Ann Arbor , Michigan, as repr e s ented
by any of its autho r i z e d offic e r s , i s her eby authori z ed, emp ow e r e d and directed to
a c c ept the pr oc e e d s of the s al e of the B onds , to depos it the s ame in s uch a c c ount or
a c c ounts a s it deems proper and in a c c ordanc e with the terms and c onditions of the
above mentioned Loan Agreement by and betwe en thi s B oard and the Departme nt of
Hous ing and Urb an D evelopment and the te rms and c ondition s of a c e rtain tru s t agr e e . ment e nt e r e d into by and- betwe en this B oard and s aid Ann Arb or Trust C ompany
dated a s of October 1 , 1 9 6 6 , · to disbur s e s aid proce eds , together with any other fund s
d e p o s ited b y thi s B oard with the s ame T ru s t e e , f o r the purp o s e s author ized in , and in
a c c ordanc e with the te rms of, s aid T rust Ag r e ement , and t o inve s t any portion of
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said Bond proceeds and other funds pending their disbursement for the pur poses
authorized.
SECTION 7 , The Department of Housing and Urban Development, or any author 
ized representative thereof, and any bank or banks, or any author ized representative
thereof, are hereby authorized to accept the signature or signatures of any person
or persons named in Section 5 of this Resolution, on any check or checks made payable
to Eastern Michigan University or Board of Regents, Eastern Michigan University in
payment for all or part of the above mentioned Eastern Michigan University Dormitory
Revenue Bonds, Series A and Series B, and to accept instructions from such person or
persons regarding the deposit, transfer or investment of any funds represented by
such check or cl-_ecks upon presentation of. a certified copy of this Resolution of the
Board of Regents, Eastern Michigan University with the seal of said Eastern
Michigan University affixed thereto, and said Department of Housing and Urban
Development and said bank or banks shall be held blameless by this Board.
n1 . · Parietal Rules and Rate Resolution, .
WHEREAS, the Board of Control of Eastern Michigan University made and
entered into a certain Trust Indenture with Ann Arbor , Tr ust Company, of Ann Arbor,
Michigan, dated as of October 1, 1966, pursuant to which Eastern Michigan Univer 
sity Dormitory Revenue Bonds of the face value of Two Million Eight Hundred
Thousand ($2, 800, 000. 00) Dollars were issued and sold in two series designated,
respectively, as "Series A 1 1 in the principal amount of $3 50, 000, 00 and 1 1Series B 1 1
in the principal amount of $2, 4 50, 000, 00; and
WHEREAS, the Board of Control of Eastern Michigan University desires to assure
the purchasers of the bonds that it will enact and maintain, through the life of the loan,
such parietal r ules and rental rates, for the use of the two new dormitories con s tr uct
ed, furnished anc. equipped in accordance with the terms of the· Tr ust Indenture, to
secure rnaximum occupancy thereof and produce sufficient net revenue. to meet pay
ments of intere s t and pr incipal on the bonds as the same shall accrue and become
payable, and to create the reserves to be established and maintained under the terms
of the Tr ust Indenture;
NOW, THEREFORE, BB IT RESOLVED that the following r ules and regulations
shall apply in the operation of the two new dormitories designated as Walton Hall
and Putnam Hall, respectively, to provide housing and appurtenant facilities for
approximately 296 men students and 296 women students attending Eastern Michigan
University, under the terms of the Trust Indenture dated as of October 1, 1966,
above referred to;
1.

That as soon as either of the new dormitor ies is placed in operation it will keep
the same in operation during each regular session of the University, except dur
ing the summer session.

2.

.That it will at all times charge and use its best efforts to collect board and room
rates and other service charges from students residing in the new dor mitor ies
which, in the aggregate, will produce net income as defined in the Trust Inden
ture, sufficient to meet all payments to be made to the Tr ustee under the terms
thereof.
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3.

T hat students will be assigne d r ooms on a regula r school year basis.

4.

T hat the initial r e gular- rate for board and room to be charge d to e ach studen t
res iding in the new dormitor ies shall be Eight Hundred T hirty- nine ($839.00 )
Dollar s pe r re gular session.

. 5.

6.

That if more rooms shall be available i n the dormitorie s ope rate d at Easte r n
Michigan Unive rsity than the re are s tudents who may be assigne d to them, then
stude nts s hall fir st be assigned to the dormitorie s on which the re is outstand ing
indebtedness, and the same shall be filled first to the maximum extent fe asible,
and assignm ents of students to such dormitories shall be made in such manne r
that the debt s e rvice on the_ Project shall be met.
T hat the s e r ul e s may b"e ame nde d .from time to time to adjust the charges to
meet:

(a ) R i s ing. co s ts of ope ration, and
(b ) Insure maximum occupancy ·of the new dormitories referred to� .
- - -Car ried.
It was reported that the acquisition of the following prope rty has bee n finalized and
official � ocume nts have be e n rece ive d and prope rly filed : N e w York Ce ntral Rail road
prope rty and 2 1 40 Huron R ive r , Ypsilanti.
· Mr. Profit r ead letter s r e ce ived from Mary F . Dunn and Mrs, William Ma rtin
. requesting they be granted Michigan Res idency. D r. Anspac h moved and Miss Allafl
·seconded that these r e qu e sts be de nied. Car ried.
Mr. Profit r eported on pending court cases.
D r. Sponbe r g re ad not e s f r om Susan Hill and George Ma rshall thanking the Rege nts
for us ing thei r name s .for the new buildings on campus.
Pres ide nt Sponb e r g re ported that the enroilme nt for the fall of 1 967 is 1 4, 94 1 .
• 5 87 M - A PPOINTMENTS, RESIGNA T IONS, CHA NGES OF STA T US A ND
LEA VES OF A BSENCE
D r . Smith moved and Miss Allan sec onded that the appoint!Jlents , res ignations,
change s of status a nd le ave s of abse nce be app roved as p re sented . Ca r r ied.

f

The meeting was adjourned at 4:30 p . m •.
Res pectfully s ubmitte d,

Gari R. A nde rson, Secrefai F
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